
Appendix C

Investments

Counterparty Type of Investment Principal     Start Maturity Rate of 

 £ Date Date Return Maximum Term  Maximum Deposit 
Handelsbanken Call account 370,000 3.30% 12 Months £5,000,000
Aberdeen Standard Liquidity Fund Money Market Fund 8,790,000 3.28% £10,000,000
Federated Hermes Short-Term Sterling 
Prime Fund Money Market Fund 7,970,000 3.26% £10,000,000
Landesbank Hessen Fixed Term Deposit 3,000,000 29/07/2022 30/01/2023 2.36% 6 Months £5,000,000
Standard Chartered Bank Sustainable 
Deposit Fixed Term Deposit 3,000,000 10/11/2022 10/02/2023 3.36% 6 Months £5,000,000
National Bank of Kuwait London Fixed Term Deposit 3,000,000 06/05/2022 07/03/2023 3.55% 6 Months £5,000,000
Landesbank Hessen Fixed Term Deposit 2,000,000 26/10/2022 13/03/2023 3.65% 6 Months £5,000,000

Total Investments 28,130,000

Borrowing

Counterparty Type of Institution Principal      
£

Start Date Maturity 
Date

Interest 
Rate

Public Works Loans Board Central Government 2,000,000 11/11/2021 11/11/2071 1.73%
Public Works Loans Board Central Government 3,000,000 30/12/2021 30/12/2071 1.56%

Total Loans 5,000,000

Committed Borrowing

Counterparty Type of Institution Principal      
£

Start Date Maturity 
Date

Interest 
Rate

Aviva Life & Pensions UK Limited Corporate Lender 20,000,000 13/02/2024 13/02/2064 2.87%
Aviva Life & Pensions UK Limited Corporate Lender 20,000,000 13/02/2024 13/02/2074 2.87%
Aviva Life & Pensions UK Limited Corporate Lender 20,000,000 13/02/2025 13/02/2075 2.87%
Aviva Life & Pensions UK Limited Corporate Lender 20,000,000 13/02/2026 13/02/2076 2.87%

Total 80,000,000

Total Committed Borrowing 85,000,000

Maidstone Borough Council Investments/Borrowing as at 31st December 2022

MBC Credit Limits


